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Annexure “A” To the Independent Auditor’s Report 

Annexure referred to in paragraph 3(f) under the heading “Report on other legal and regulatory requirements” 
of our report of even date.
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

AMERICAN EXPRESS BANKING CORP.-INDIA BRANCH 

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

For SCV & Co. LLP 

(RAJIV PURI )



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

BALANCE SHEET AS AT MARCH 31, 2023 PROFIT AND LOSS ACCOUNT FOR THE  
TWELVE MONTHS ENDED MARCH 31, 2023

Year ended Year ended
Particulars Schedule March 31, March 31,

2023 2022

INCOME  

Total 18,620,379 14,661,783 

EXPENDITURE 

Total 17,912,456 14,711,169 

PROFIT / (LOSS)

(5,018,983) (5,726,906)

APPROPRIATIONS 

(5,018,983) (5,726,906)

As at As at 
Particulars Schedule March 31, March 31, 

2023 2022

CAPITAL AND LIABILITIES

Total 98,496,765 86,775,974 

ASSETS 

Total 98,496,765 86,775,974 

(Amount in INR. ‘000) (Amount in INR. ‘000)

SCV & Co. LLP
American Express Banking Corp.- India Branch 

Rajiv Puri Sanjay Khanna

Rupesh Satapathy



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(Amount in INR. ‘000)

Year ended Year ended 
March 31, 2023 March 31, 2022

Cash Flow from Operating activities

Adjustments for :

Cash Flow from Investing activities

Cash Flow from Financing activities

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 

Notes to the Cash Flow Statement

SCV & Co. LLP
American Express Banking Corp.- India Branch 

Rajiv Puri Sanjay Khanna

Rupesh Satapathy



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

As at As at
March 31, March 31,

2023 2022

SCHEDULE 4 - BORROWINGS

 25,813,928  21,046,741 

SCHEDULE 5 - OTHER  
LIABILITIES AND  
PROVISIONS

 17,722,865  14,907,723 

SCHEDULE 6 - CASH AND  
BALANCES WITH  
RESERVE BANK OF INDIA

 3,105,021  2,375,608 

SCHEDULE 7 - BALANCES WITH  
BANKS AND MONEY AT  
CALL AND SHORT NOTICE

 63,794  77,404 

 63,794   77,404 

(Amount in INR. ‘000) (Amount in INR. ‘000)

As at As at
March 31, March 31,

2023 2022

SCHEDULE 1 - CAPITAL

489,057 489,057

22,153,299  22,153,299 

SCHEDULE 2 - RESERVES  
AND SURPLUS

 664,038   487,057 

474 474

 664,512   487,531 

SCHEDULE 3 - DEPOSITS

 32,142,161  28,180,680 

 32,142,161   28,180,680 

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

(Amount in INR. ‘000) (Amount in INR. ‘000)

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

As at As at
March 31, March 31, 

2023 2022

SCHEDULE 10 - FIXED ASSETS

 4,921,232   5,575,702 

SCHEDULE 11 - OTHER ASSETS

 9,739,880   11,063,689 

SCHEDULE 12 - CONTINGENT  
LIABILITIES

 3,556,538   3,511,263 

As at As at
March 31, March 31, 

2023 2022

SCHEDULE 8 - INVESTMENTS 

 40,959,055  30,974,058 

 40,959,055   30,974,058 

SCHEDULE 9 - ADVANCES

 39,707,783  36,709,513 

 39,707,783  36,709,513 

 39,707,783  36,709,513 

 39,707,783   36,709,513 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

Year ended Year ended 
March 31, March 31, 

2023 2022

SCHEDULE 13 - INTEREST  
EARNED

 6,026,518  5,295,710 
SCHEDULE 14 - OTHER  

INCOME

brokerage (net) 

 12,593,861  9,366,073 
SCHEDULE 15 - INTEREST  

EXPENDED

 1,304,388  1,069,998 

(Amount in INR. ‘000) (Amount in INR. ‘000)

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

Schedules forming part of the Financial Statements for the year ended March 31, 2023

SCHEDULE – 18 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

I. 

II.  Background: 

1.  Basis of preparation:

Year ended Year ended 
March 31, March 31, 

2023 2022

SCHEDULE 16 - OPERATING  
EXPENSES

 16,171,872  12,576,525 

SCHEDULE 17 - PROVISIONS  
AND CONTINGENCIES *

 436,196  1,064,646 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

2.  Use of Estimates:

3. Revenue Recognition

4. Foreign Currency transactions and balances

5. Investments

(ii) Valuation

(iii) Acquisition Cost

(iv) Disposal of Investments

6. Advances



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

7. Fixed assets and depreciation

Asset Estimated Useful Life 

8. Accounting for Leases

a) Provident Fund

b) Pension
(i) The Bank ha

c) Gratuity

d) Leave encashment/Compensated Absences



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

10. Income Taxes

11. Membership Reward Points

12. Accounting for Provision, Contingent Liabilities and Contingent Assets

13. Segment Reporting

14. Cash and Cash Equivalents

15. Impairment of Assets

16. Cash Flow Statement

IV. NOTES TO FINANCIAL STATEMENTS

1. Statutory Disclosures as per RBI norms:
a) Composition of Regulatory Capital



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in ‘000)

Particulars 2022-23 2021-22

b) 

 (Amount Rs. in ‘000)

Particulars Tranche 1 Tranche 2 Tranche 3 Tranche 4

the Bank

with a prior notice 

c) Business/Information Ratios:

Particulars 2022-23 2021-22



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

d) Asset Liability Management - Maturity Pattern of Certain Assets and Liabilities

(Amount Rs. in ‘000)

Particulars Day – 1 2-7 
Days

8-14 
Days

15-30
Days

31 Days  
& upto  

2 months

Over 2 
Months  

and upto  
3 months

Over 3 
Months  

and upto  
6 months

Over 6 
Months  

and upto  
1 year

Over  
1 Year  

and upto  
3 years

Over 3  
Year and 

upto  
5 years

Over  
5 years

Total

Deposits -

Advances -

Investments 

Borrowings -

Foreign Currency
Assets –

Foreign Currency
Liabilities –

e) Exposures
(i) Exposure to real estate sector

(Amount Rs. in ‘000) 

Particulars 2022-23 2021-22

Total Exposure to Real Estate Sector 106,562 100,994



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(ii) Exposure to capital market
(Amount Rs. in ‘000)

Particulars 2022-23 2021-22

Total Exposure to Capital Market 393,552 162,542

f) Risk Category wise Country Exposure

(Amount Rs. in ‘000)

Risk Category Exposure (Net) as at 
March 31, 2023

Provision as at 
March 31, 2023

Exposure (Net) as at 
March 31, 2022

Provision as at 
March 31, 2022

Total 537,037 - 597,641 -

g) Provisions and Contingencies:
(Amount Rs. in ‘000)

Particulars 2022-23 2021-22

TOTAL 436,196 1,064,646



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

h) Composition of Investment Portfolio
As at 31st March, 2023 (Amount Rs. in ‘000)

Investments in India
Government 

Securities
Other 

Approved 
Securities

Shares Debentures 
and Bonds

Subsidiaries 
and/or joint 

ventures

Others Total 
investments 

in India
Held to Maturity

Available for sale

Held for Trading

Total Investments

Net 40,959,055 - - - - - 40,959,055

As at 31st March, 2022 (Amount Rs. in ‘000)

Investments in India
Government 

Securities
Other 

Approved 
Securities

Shares Debentures 
and Bonds

Subsidiaries 
and/or joint 

ventures

Others Total 
investments 

in India
Held to Maturity

Available for sale

Held for Trading

Total Investments

Net 30,974,058 - - - - - 30,974,058



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

i) Movement of provisions for depreciation and Investment Fluctuation Reserve (Amount Rs. in ‘000)

Particulars 2022-23 2021-22
Movement of provision held towards depreciation on investments

-
-
-
-

-
-
-
-

Movement of Investment Fluctuation Reserve

-
-

-
-

j) Single Borrower Limit (SBL) and Group Borrower Limits (GBL):

k) Disclosure of complaints:

S No Particulars 2022-23 2021-22

Complaints received by the bank from its customers

Maintainable complaints received by the bank from OBOs

Grounds of complaints, 
(i.e. complaints relating to)

Number of 
complaints 

pending at the 
beginning of 

the year 

Number of 
complaints 

received 
during the 

year

% increase/(decrease) 
in the number  
of complaints 

received over the 
previous year

Number of 
complaints 
pending at 
the end of 
the year

Of 5, number of  
complaints 

pending 
beyond 30 days 

1 2 3 4 5 6
2022-23

2

-

-

-

-
-

Total 489 60,337 172% 1,764 2



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Grounds of complaints, 
(i.e. complaints relating to)

Number of 
complaints 

pending at the 
beginning of 

the year 

Number of  
complaints 

received 
during the 

year

% increase/(decrease) 
in the number  
of complaints 

received over the 
previous year

Number of 
complaints 
pending at 
the end of 
the year

Of 5, number of  
complaints 

pending 
beyond 30 days 

1 2 3 4 5 6
2021-22

-

-
-

-

Others 335 5,635 -8% 137 -

Total 1,083 22,157 -13% 489 -

l) Concentration of Deposits, Advances, Exposures and NPAs:

Concentration of Deposits
 (Amount Rs. in ‘000)

S. No. Particulars 2022-23 2021-22

Concentration of Advances
 (Amount Rs. in ‘000)

S. No. Particulars 2022-23 2021-22

Concentration of Exposures
 (Amount Rs. in ‘000)

S. No. Particulars 2022-23 2021-22

Concentration of NPAs
 (Amount Rs. in ‘000)

S. No. Particulars 2022-23 2021-22



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

m) Asset Quality

As at 31st March 2023 (Amount Rs. in ‘000)

Standard Non-Performing Total
Total 

Standard 
advances

Sub-
standard

Doubtful Loss Total Non-
Performing 
Advances

Gross Standard Advances and NPAs

Reductions in Gross NPAs due to:

(iii) above

Provisions (excluding Floating 
Provisions)

the year

Net NPAs

Floating Provisions -
-

during the year
-

the year
-

-

Technical write-offs and the 
recoveries made thereon

-

during the year
-

-

-



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

As at 31st March 2022 (Amount Rs. in ‘000)

Standard Non-Performing Total
Total 

Standard 
advances

Sub-
standard

Doubtful Loss Total Non-
Performing 
Advances

Gross Standard Advances and NPAs

Reductions in Gross NPAs due to:
i) 
ii) 

iii) 
iv) 
(iii) above

Provisions (excluding Floating 
Provisions)

the year

Net NPAs

Floating Provisions -
-

during the year
-

during the year
-

-

Technical write-offs and the 
recoveries made thereon

-

during the year
-

-

-

Ratios (in %) 2022-23 2021-22



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

n) Sector-wise Advances and Gross NPAs
(Amount Rs. in ‘000)

S. No. Sector 2022-23 2021-22

Outstand-
ing Total 
Advances

Gross 
NPAs

Percentage 
of Gross 

NPA
to Total 

Advances

Outstand-
ing Total 
Advances

Gross 
NPAs

Percentage 
of Gross 
NPA to 
Total 

Advances

A Priority Sector*

B Non Priority Sector

– Food Processing
–  Chemicals and Chemical Products

(Dyes, Paints, etc.)
–  All Engineering (Electronics & Others)
– Others

– Computer Software
– Tourism, Hotel and Restaurants
– Professional Services
– Retail Trade
– Others

o) Particulars of resolution plan and restructuring  (Amount Rs. in ‘000)

Agriculture and  
allied activities

Corporates  
(excluding MSME)

Micro, Small and 
Medium Enterprises 

(MSME)

Retail (excluding 
agriculture and 

MSME)

Total

FY 22-23 FY 21-22 FY 22-23 FY 21-22 FY 22-23 FY 21-22 FY 22-23 FY 21-22 FY 22-23 FY 21-22
Standard

Sub-
standard

Doubtful

Total



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

p) Payment of DICGC Insurance Premium

 (Amount Rs. in ‘000)

Sr. No. Particulars 2022-23 2021-22

i)

ii)

q) Provisioning Coverage Ratio (PCR)

r) Intra-Group Exposure

 (Amount Rs. in ‘000)

S. No. Particulars March 31, 2023 March 31, 2022

s) Transfers to Depositor Education and Awareness Fund (DEAF)

(Amount Rs. in ‘000)

Particulars 2022-23 2021-22

*Includes INR 259, below rounding off norms

t) Liquidity Coverage Ratio



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Qualitative Disclosures

High Quality liquid assets (HQLA)



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Quantitative Disclosures

(Amount Rs. in ‘000)
Qtr ended  

31st March 2023
Qtr ended  

31st December 2022
Qtr ended  

30th September 2022
Qtr ended  

30th June 2022
Quarter ended  

31st March 2022
Total 

Unweighted 
Value 

(average)

Total 
Weighted 

Value 
(average)

Total 
Unweighted 

Value 
(average)

Total 
Weighted 

Value 
(average)

Total 
Unweighted 

Value 
(average)

Total 
Weighted 

Value 
(average)

Total 
Unweighted 

Value 
(average)

Total 
Weighted 

Value 
(average)

Total 
Unweighted 

Value 
(average)

Total 
Weighted 

Value 
(average)

High Quality Liquid Asset

(i)
(ii)

(i)

(ii)

(iii)

(i)

(ii)

(iii)

8

12
 Total Ad-

justed Value
Total Ad-

justed Value
Total Ad-

justed Value
Total Ad-

justed Value
Total Ad-

justed Value
13 TOTAL HQLA 
14
15 Liquidity Coverage Ratio (%) 

u) Net Stable Funding Ratio (NSFR)

Qualitative Disclosures



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

th

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

ASF ITEM

13 Total ASF (1+4+7+10) 61,031,505

RSF ITEM

1,722,065



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

th

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

ASF ITEM

- - -

-
13 Total ASF (1+4+7+10) 63,327,776

RSF ITEM

1,940,720

- - - - -

- - - - -



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

- - - - -

- - - - -

- - - - -

- - - - -

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value 

No maturity < 6 months 6 months to 
< 1yr 

ASF ITEM

- - -

-

13 Total ASF (1+4+7+10) 63,214,993 63,214,993

RSF ITEM

2,073,557



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

- - - - -

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

ASF ITEM



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount Rs. in ‘000) Unweighted value by residual maturity Weighted 
value No maturity < 6 months 6 months to 

< 1yr 

- - -

-
13 Total ASF (1+4+7+10) 63,214,993 64,302,357
RSF ITEM

2,023,413

- -

- -

- -

- -

- -

- -



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

v) Disclosure on Frauds (Amount Rs. in ‘000)

Particulars 2022-23 2021-22

w) Disclosure of Material Items:

 (Amount Rs. in ‘000)

Particulars 2022-23 2021-22

Total 1,706,835 1,432,330

 (Amount Rs. in ‘000)

Particulars 2022-23 2021-22

Total 14,233,674 11,300,082

 (Amount Rs. in ‘000)

Particulars 2022-23 2021-22

Total 5,195,964 5,726,906

x) Unhedged Foreign Currency Exposure:

y)



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

z) The Bank has no disclosure to make in respect of the following items as the relevant items are Nil

(i) Investments: 

(ii) Asset Quality: 

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

aa) The Bank has no disclosure to make in respect of the following items as the relevant items are Not Applicable

(i) Investments:

(ii) Derivatives:

(iii)

(iv)

(v)

(vi)

(vii)

2. Commission, exchange and brokerage (net)

3. Deferred Taxes



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rs. ‘000)

Particulars As at  
March 31, 2023

As at  
March 31, 2022

Deferred tax assets/(liabilities)

4. Segment Reporting

(Amount in Rs. ‘000)

Segmentation  Banking operations  Treasury  Total 

 Particulars 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

- -

Segment result (d) = (a) –(b) – (c) (292,510) (376,316) 1,000,433 326,930 707,923 (49,386)

- -

Segment result after inter-segment 
Adjustment (d) + (e)

707,923 (49,386) - - 707,923 (49,386)

(49,386)

Income taxes

707,923 (49,386)

Other information:

Total assets 48,478,501 46,768,659 44,064,727 33,354,468 98,496,765 86,775,974

Total liability 31,614,227 30,780,676 44,064,727 33,354,468 98,496,765 86,775,974

715,751 5,896,209 - - 715,751 5,896,209

Depreciation 1,336,895 559,370 - - 1,336,895 559,370

5. Related Party Disclosures



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Related Party Relationship:

Sr. No. Relationship Party Name

(Amount in Rs. ‘000)

Particulars Year Total
American Express Banking Corp, New York

23,030,300
15,281,300

Maximum Outstanding

(Amount in Rs. ‘000)

Particulars Year Subsidiaries of Ultimate Holding Company Total

American 
Express Travel 

Related Services 
Company, Inc.

American 
Express 

Services India 
Pvt Ltd

American Express 
International,  
Inc. - Branch - 

Singapore

American 
Express 

India Pvt 
Ltd.

American 
Express Global 

Business  
Travel

American  
Express Business 
Solutions (India) 
Private Limited

Others

Maximum Outstanding 1,200,000 - 36,181,285 - -
10,20,000 - 31,479,000 - -

Maximum Outstanding 118 - 97,151 18,671 15
3,060 - 733,986 4,881 25,030



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Particulars Year Subsidiaries of Ultimate Holding Company Total

American 
Express Travel 

Related Services 
Company, Inc.

American 
Express 

Services India 
Pvt Ltd

American Express 
International,  
Inc. - Branch - 

Singapore

American 
Express 

India Pvt 
Ltd.

American 
Express Global 

Business  
Travel

American  
Express Business 
Solutions (India) 
Private Limited

Others

Cost of Services  
Received Total

6. Other Liabilities include:
(Amount in Rs. ‘000)

Particulars 2022-23 2021-22
#

#

7. Floating Provisions:

8. Leases

 (Amount in Rs. ‘000)

Particulars 2022-23 2021-22



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

9. Provision, Contingent Liabilities and Contingent Assets

(Amount in Rs. ‘000)

Particulars 2022-23 2021-22

Closing Balance 3,726,266 3,233,925

10. Taxes

(Amount in Rs. ‘000)

Particulars 2022-23 2021-22

Total - -

11. Description of contingent liabilities

Contingent Liabilities Brief Description

12. 

 (Amount in Rs. ‘000)

A

2022-23 2021-22

Total 76,756 90,598

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rs. ‘000)

B Contribution towards Pension for deferred/vested pensioners (left employees):

As at March 31, 2023 As at March 31, 2022

I Assumptions

II Changes in present value of obligations

III Changes in fair value of plan assets

IV Amounts to be recognised in the Balance Sheet

V Expense Recognised

As at March 31, 2023 As at March 31, 2022

Percentage

Total 100.00 100.00



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

(Amount in Rs. ‘000)

 Experience Adjustments As at March 
31, 2023

As at March 
31, 2022

As at March 
31, 2021

As at March 
31, 2020

As at March 
31, 2019

period

 (Amount in Rs. ‘000)

C
Contribution towards Gratuity:

Gratuity: 

As at March 31, 2023 As at March 31, 2022

I Assumptions

Band 40 and below
Others

Band 40 and below
Others

II Changes in present value of obligations

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

As at March 31, 2023 As at March 31, 2022

III Changes in fair value of plan assets

IV Amounts to be recognised in the Balance Sheet

V Expense Recognised

As at March 31, 2023 As at March 31, 2022
Percentage

Total 100.00 100.00

(Amount in Rs. ‘000)

Experience Adjustments As at March 
31, 2023

As at March 
31, 2022

As at March 
31, 2021

As at March 
31, 2020

As at March 
31, 2019

the period

D Leave Encashment/Compensated Absences 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

13. Advances

14. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

(Amount in Rs. ‘000)

Particulars 2022-23 2021-22

15. Details of fees/remuneration received in respect of Bancassurance business: (Amount in Rs. ‘000)

Particulars 2022-23 2021-22

16. Disclosures on Remuneration:

Qualitative Disclosures
 the Bank 

Quantitative Disclosures

 (Amount in Rs. ‘000)

No. Particulars 2022-23 2021-22

1

2

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

No. Particulars 2022-23 2021-22

3

4

17. Disclosure on Corporate Social Responsibility (CSR)

 (Amount in Rs. ‘000)

S.no. Particulars 2022-23 2021-22

the Bank during the year

(i)

(ii)

18. Auditors’ Remuneration [excluding goods & service tax]
(Amount in Rs. ‘000)

Particulars 2022-23 2021-22

Total 6,514 6,247

19. Transfer Pricing

20. Implementation of Indian Accounting Standards (IND AS)



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

21. 

22.

23. Resolution Framework for COVID-19-related Stress

(Amount in Rs. ’000)

(B)

Type of borrower Exposure to accounts 

consequent to 
implementation of 
resolution plan– 

Position as at the end of 
the previous half-year

Of (A), 
aggregate 
debt that 

slipped into 
NPA during 
the half-year

Of (A) 
amount 

written off 
during the 
half-year

Of (A) 
amount 

paid by the 
borrowers 
during the 
half- year

Exposure to accounts 

consequent to 
implementation of 
resolution plan – 

Position as at the end 
of this half-year

- - - - -

- - - - -

- - - - -

93,487 7,646 862 84,978 0

(Amount in Rs. ’000)

(B)

Type of borrower Exposure to accounts 

consequent to 
implementation of 
resolution plan– 

Position as at the end of 
the previous half-year

Of (A), 
aggregate 
debt that 

slipped into 
NPA during 
the half-year

Of (A) 
amount 

written off 
during the 
half-year

Of (A) 
amount 

paid by the 
borrowers 
during the 
half- year

Exposure to accounts 

consequent to 
implementation of 
resolution plan – 

Position as at the end of 
this half-year

Total 44,255 4,575 213 6,320 33,146

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023
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INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

24. Micro, Small and Medium Enterprises (MSME) Sector – Restructuring of Advances

25. Other Statutory Information

(a) 

(b) 

(a) 

(b) 

26.

27. 

SCV & Co LLP

Rajiv Puri Sanjay Khanna 

Rupesh Satapathy 




