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 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

BALANCE SHEET AS AT MARCH 31, 2021 PROFIT AND LOSS ACCOUNT FOR THE  
TWELVE MONTHS ENDED MARCH 31, 2021

   Year ended Year ended
Particulars Schedule March 31, March 31,
   2021 2020

INCOME   

Interest Earned 13 6,016,293 6,872,936 
Other Income 14 7,931,568 14,636,807 

 Total  13,947,861 21,509,743 

EXPENDITURE   
Interest Expended 15 1,032,258 1,501,487 
Operating Expenses 16 12,576,263 17,917,836 
Provisions and Contingencies 17 3,306,289 2,034,118 

 Total  16,914,810 21,453,441 

PROFIT / (LOSS)

 

   (5,677,520) (2,696,195)

APPROPRIATIONS    

Balance carried over to 

   (5,677,520) (2,696,195)

 

   As at As at 
Particulars Schedule March 31, March 31, 
    2021 2020

CAPITAL AND LIABILITIES

Capital  1 22,153,299 17,603,299 

Deposits  3 25,387,116 21,289,851 

 
 Provisions 5 12,326,188 22,501,999 

 Total  76,039,168 82,478,773 

ASSETS   

 

 
 

Investments 8 32,607,358 33,409,924 

 Total  76,039,168 82,478,773 

 

For Khimji Kunverji & Co. LLP 
American Express Banking Corp.- India Branch

 
Gautam V. Shah Manoj Adlakha 

 Vivek Sehgal 
 Financial Controller 



 AMERICAN EXPRESS BANKING CORP.
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(INCORPORATED IN THE UNITED STATES OF AMERICA)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
 
 

  Year ended Year ended 
  March 31, 2021 March 31, 2020

 Cash Flow from Operating activities

 Adjustments for :

 Cash Flow from Investing activities

 Cash Flow from Financing activities

 Net Increase/(Decrease) in cash and cash equivalents (A+B+C)

 Notes to the Cash Flow Statement

Khimji Kunverji & Co. LLP 
American Express Banking Corp.- India Branch

 
Gautam V. Shah Manoj Adlakha 

 Vivek Sehgal 
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    As at As at
    March 31, March 31,
    2021 2020

SCHEDULE 4 - BORROWINGS

 
 

 
 

 

    15,685,034 20,596,093 
  

SCHEDULE 5 - OTHER  
 LIABILITIES AND  
 PROVISIONS

 
 
 

    12,326,188 22,501,999 
 

SCHEDULE 6 - CASH AND  
 BALANCES WITH  
 RESERVE BANK OF INDIA

 

  

 
 

    1,885,697 1,855,697 

SCHEDULE 7 - BALANCES WITH  
 BANKS AND MONEY AT  
 CALL AND SHORT NOTICE

 
 
 
 
 
 

    1,688,080 1,654,231 

 
 
 
    

    1,688,080 1,654,231 

    As at As at
    March 31, March 31,
    2021 2020

SCHEDULE 1 - CAPITAL
  

 

    489,057 474,981 
 
 
 

 22,153,299 17,603,299 

SCHEDULE 2 - RESERVES  
 AND SURPLUS

 
 

 487,057 487,057 

 
 

 

 
 
 

 

 
 

 

    487,531 487,531 

* Represent Investment Fluctuation Reserve

SCHEDULE 3 - DEPOSITS

 – – 
 – – 

 – – 

 – – 
 

    25,387,116 21,289,851

  
– – 

    25,387,116 21,289,851  

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
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(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

    As at As at
    March 31, March 31, 
    2021 2020

SCHEDULE 10 - FIXED ASSETS

  

 
 
    
 
 

 

  

 
 

    
 

 

 250,371 307,012 
 

SCHEDULE 11 - OTHER ASSETS

 
  

 
  

 
  

  

    8,231,709 5,378,054 

SCHEDULE 12 - CONTINGENT  
 LIABILITIES

 

 
  

  

 
 

  

  

    2,025,579 1,739,272 

    As at As at
    March 31, March 31, 
    2021 2020

SCHEDULE 8 - INVESTMENTS

  

 
 
 
  

 

    32,607,358 33,409,924 

  

  

 

    

    32,607,358 33,409,924 

SCHEDULE 9 - ADVANCES
 

  

 

    31,375,953 39,873,855 
 

 

  

 

    31,375,953 39,873,855 

 
 

 

    31,375,953 39,873,855 
 
 
 
   

  
  
    

    31,375,953 39,873,855 
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  Year ended Year ended 
  March 31, March 31, 
  2021 2020

SCHEDULE 13 - INTEREST  
 EARNED

 

 

    6,016,293 6,872,936 
SCHEDULE 14 - OTHER  
 INCOME

 
 

 

 

 

 

 
 

    7,931,568 14,636,807 
SCHEDULE 15 - INTEREST  
 EXPENDED

 

    1,032,258 1,501,487 

  Year ended Year ended 
  March 31, March 31, 
  2021 2020

SCHEDULE 16 - OPERATING  
 EXPENSES

 

 

 

    12,576,263 17,917,836 

SCHEDULE 17 - PROVISIONS  
 AND CONTINGENCIES *

 

 

    3,306,289 2,034,118 
 

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

Schedules forming part of the Financial Statements for the year ended March 31, 2021

SCHEDULE – 18 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

I.  

II.  Background: 

1.  Basis of preparation: 
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INDIA BRANCH
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SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

2.  Use of Estimates: 

3. Revenue Recognition

4. Foreign Currency transactions and balances

5. Investments

 (ii) Valuation

 (iii) Acquisition Cost

 (iv) Disposal of Investments

6. Advances



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

7. Fixed assets and depreciation

Asset Estimated Useful Life

8. Accounting for Leases

 a) Provident Fund

 b) Pension 

 c) Gratuity



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 d) Leave encashment/ Compensated Absences

10. Income Taxes

11. Membership Reward Points

12. Accounting for Provision, Contingent Liabilities and Contingent Assets

13. Segment Reporting

14. Cash and Cash Equivalents

15. Impairment of Assets



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

IV. NOTES TO FINANCIAL STATEMENTS
1. Statutory Disclosures as per RBI norms:
 a) Capital Adequacy Ratio

Particulars 2020-21 2019-20

  
  

  
  

(Amount Rs. in ‘000)

Particulars Tranche 1 Tranche 2 Tranche 3

 

 c) Business / Information Ratios :

Particulars 2020-21 2019-20

a.

c.
d.
e.

  



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 d) Asset Liability Management - Maturity Pattern of Certain Assets and Liabilities

(Amount Rs. in ‘000)

Particulars Day - 1 2-7  
Days

8-14  
Days

15-30  
Days

31 Days & 
upto  

2 months

Over  
2 Months 
and upto  
3 months

Over 3 
Months 

and upto  
6 months

Over 6 
Months 

and upto  
1 year

Over 1 
Year and 

upto  
3 years

Over 3 
Year and 

upto  
5 years

Over  
5 years

Total

 Deposits  -   
Current Year

 Advances  - 
Current Year

 Investments   
Current Year

Borrowings  - 
Current Year

Foreign Currency                 
Assets –  
Current  Year  

Foreign Currency 
Liabilities –
Current  Year

 e) Exposure to real estate
(Amount Rs. in ‘000) 

Particulars 2020-21 2019-20

 

 

  

  

 

  a. 

   

Total Exposure to Real Estate Sector 23,485 94,354



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

f) Exposure to Capital Market

(Amount Rs. in ‘000)

Particulars 2020-21 2019-20

Total Exposure to Capital Market 20,828 41,646

 g) Provisions and Contingencies:
 (Amount Rs. in ‘000)

Particulars 2020-21 2019-20

TOTAL 3,306,289 2,034,118



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 h) Investments
 (Amount Rs. in ‘000)

Particulars 2020-21 2019-20

 
 
 

 
 

 
 

 i) Asset Quality - Non-performing assets (‘NPAs’)
(Amount Rs. in ‘000)

Particulars 2020-21 2019-20

  

  

 j) Category-wise NPAs (funded)
(Amount Rs. in ‘000)

Non-performing 
asset category

2020-21 2019-20

Gross NPAs Provision 
towards NPA

Provision for 
Diminution 

on NPA 
Restructured

Gross NPAs Provisions 
towards NPA

Provision for 
Diminution 

on NPA 
Restructured

151

Total 2,533,102 2,070,898 54,628 801,169 432,433 151

 k) Single Borrower Limit (SBL) and Group Borrower Limits (GBL):



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 l) Disclosure of complaints:
  Summary information on complaints received by the bank from customers and from the OBOs

S No Particulars 2020-21 2019-20

Complaints received by the bank from its customers

1  

 

 

 

Maintainable complaints received by the bank from OBOs

5  

 5.1

 

 

6   

Year Grounds of  
complaints,  

(i.e. complaints  
relating to)

Number of 
complaints  
pending at  

the beginning  
of the year 

Number of  
complaints  

received  
during the  

year

% increase/ 
(decrease) in 
the number 

of complaints  
received over the 

previous year

Number of 
complaints 
pending at 
the end of 
the year

Of 5, number 
of complaints 

pending 
beyond  
30 days 

1 2 3 4 5 6

 m) Concentration of Deposits, Advances, Exposures and NPAs :

  Concentration of Deposits
 (Amount Rs. in ‘000)

S. No. Particulars 2020-21 2019-20

1

 

  Concentration of Advances
 (Amount Rs. in ‘000)

S. No. Particulars 2020-21 2019-20

1

 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

  Concentration of Exposures
 (Amount Rs. in ‘000)

S. No. Particulars 2020-21 2019-20

1

  Concentration of NPAs
(Amount Rs. in ‘000)

S. No. Particulars 2020-21 2019-20

1

 n) Sector-wise Advances
 (Amount Rs. in ‘000)

S. No. Sector 2020-21 2019-20
Outstand-
ing Total 
Advances

Gross 
NPAs

Percentage 
of Gross 

NPA
to Total 

Advances

Outstand-
ing Total 
Advances

Gross 
NPAs

Percentage 
of Gross 
NPA to 
Total  

Advances

A Priority Sector*

1

 

B Non Priority Sector

1

 

– Food Processing 226,257 4 0.00% 478,088 6,838 1.43%

–  Chemicals and Chemical Products 
(Dyes, Paints, etc.)

382,695 25,801 6.74% 603,621 5,254 0.87%

– All Engineering (Electronics & Others) 407,107 50,790 12.48% 655,211 11,598 1.77%

– Others 660,598 28,547 4.32% 1,032,264 23,114 2.24%

– Computer Software 547,450 90,143 16.47% 1,349,789 17,421 1.29%

– Tourism, Hotel and Restaurants 646,340 9,888 1.53% 1,453,210 7,306 0.50%

– Professional Services 560,056 213,276 38.08% 1,249,382 11,132 0.89%

– Retail Trade 799,226 413,279 51.71% 2,380,491 4,008 0.17%

– Others 845,458 77,725 9.19% 1,698,887 11,675 0.69%



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 o) Movement of NPAs

 (Amount Rs. in ‘000)

Particulars 2020-21 2019-20

  

 p) Provisioning Coverage Ratio (PCR)

 q) Intra-Group Exposure

 (Amount Rs. in ‘000)

S. No. Particulars March 31, 2021 March 31, 2020

1

 

 r) Transfers to Depositor Education and Awareness Fund (DEAF)

 (Amount Rs. in ‘000)

Particulars 2020-21 2019-20

1



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 s) Liquidity Coverage Ratio

Qualitative Disclosures

 

High Quality liquid assets (HQLA)



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Quantitative Disclosures (Amount Rs. in ‘000)

Qtr ended  
31st March 2021

Qtr ended  
31st December 2020

Qtr ended  
30th September 2020

Qtr ended  
30th June 2020

Quarter ended  
31st March 2020

Total  
Unweighted 

Value  
(average) 

Total 
Weighted 

Value  
(average) 

Total  
Unweighted 

Value  
(average) 

Total 
Weighted 

Value  
(average) 

Total  
Unweighted 

Value  
(average) 

Total 
Weighted 

Value  
(average) 

Total  
Unweighted 

Value  
(average) 

Total 
Weighted 

Value  
(average) 

Total  
Unweighted 

Value  
(average) 

Total 
Weighted 

Value  
(average) 

High Quality Liquid Assets           
1  32,990,292 32,638,647 31,094,430 33,343,458  27,486,344

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0

6,821,988 2,784,120 7,050,681 3,163,571 6,178,490 2,623,859 6,080,639 2,544,436 6,686,073 3,345,376

 0 0 0 0 0 0 0 0

 6,729,781 2,691,913 6,478,516 2,591,406 5,924,385 2,369,754 5,893,672 2,357,469 5,567,828 2,227,131

92,207 92,207 572,165 572,165 254,105 254,105 186,967 186,967 1,118,245 1,118,245
 0  0  0  0  

5 460,787 460,787 496,395 496,395 532,677 532,677 664,182 664,182 789,763 789,763
460,787 460,787 496,395 496,395 532,677 532,677 664,182 664,182 789,763 789,763

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
6 8,133,578 8,133,578 8,183,218 8,183,218 7,085,316 7,085,316 9,076,393 9,076,393 18,304,221 18,304,221

191,245,064 9,562,253 196,520,834 9,826,042 202,655,723 10,132,786 210,219,088 10,510,955 205,008,211 10,250,410

8 20,940,738 21,669,226 20,374,638 22,795,966  32,689,770
   0  0  0   

0 0 0 0 0 0 0 0
10,098,478 5,049,239 9,697,023 4,848,511 8,629,620 4,314,810 8,842,732 4,421,367 19,392,169 9,696,085

11 15,355,624 2,734,349 18,897,190 3,177,142 17,641,893 2,442,265 18,309,259 3,077,420 15,033,046 1,573,888
12 25,454,102 7,783,588 28,594,213 8,025,653 26,271,513 6,757,075 27,151,991 7,498,787 34,425,215 11,269,973
   Total Ad-

justed Value
 Total Ad-

justed Value
 Total Ad-

justed Value
 Total Ad-

justed Value
 Total Ad-

justed Value
21 TOTAL HQLA  32,990,292 32,638,647 31,094,430 33,343,458  27,486,344
22  13,157,150 13,643,573 13,617,563 15,297,179  21,419,797
23 Liquidity Coverage Ratio (%)  250.74% 239.22% 228.34% 217.97%  128.32%

 t) Risk Category wise Country Exposure

(Amount Rs. in ‘000)

Risk Category Exposure (Net) as  
at March 31, 2021

Provision as at  
March 31, 2021

Exposure (Net) as  
at March 31, 2020

Provision as at  
March 31, 2020

Total 4 – 9,186 –



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 u) Disclosure on Frauds (Amount Rs. in ‘000)

Particulars 2020-21 2019-20

 v) Unhedged Foreign Currency Exposure:

 x) Particulars of Accounts Restructured
  Under CDR Mechanism: NIL
  Under SME Debt Restructuring Mechanism: NIL
  Others: (Amount Rs. in ‘000)

Particulars 2020-21 2019-20
Stan-
dard

Sub 
Stan-
dard

Doubt-
ful

Loss Total Stan-
dard

Sub 
Stan-
dard

Doubt-
ful

Loss Total

Restructured Accounts –  
Opening Balance

          

– 17 – – 17 – 1 – – 1
– 3,030 – – 3,030 – 737,599 – – 737,599
– 1,633 –  1,633 – 184,400 – – 184,400

Fresh restructuring during the year           
2,379 2,156 529 – 5,064 – 17 – – 17

537,902 314,459 67,957 – 920,318 – 42,825 – – 42,825
142,990 274,823 67,957 – 485,770 – 25,379 – – 25,379

Upgrade to Restructured 
Standard Category

          

– – – – – – – – – –
– – – – – – – – – –
– – – – – – – – – –

Restructured Standard Advances 
cease to attract higher provision / 
risk weight and need to be shown 
as restructured standard advance

          

– – – – – – – – – –
– – – – – – – – – –
– – – – – – – – – –

Downgrade of restructured accounts           
(302) 296 6 – – – – – – –

(62,291) 56,526 5,765 – – – – – – –
(16,781) 51,309 5,765 – 40,293 – – – – –

Write offs/recoveries of 
restructured accounts

          

 74  214  41  –  329 –  2  – –  2 
 15,000  18,284  2,300  –  35,584 –  16,795  – –  16,795 

 115,020  32,694  19,322   167,036 –  760,599  –  760,599 
 38,930  31,991  21,622  –  92,543 –  208,146  – –  208,146 

Restructured Accounts – Closing Balance      –   –  
 2,003  2,255  494  –  4,752 –  16  – –  16 

 345,591  323,037  52,100  –  720,728 –  3,030  – –  3,030 
 87,279  295,774  52,100  –  435,153 –  1,633  – –  1,633 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 y) The Bank has no disclosure to make in respect of the following items as the relevant items are Nil

Investments :  

Asset Quality :       

 

 z) The Bank has no disclosure to make in respect of the following items as the relevant items are Not Applicable

Investments :  

Derivatives : 

2. Commission, exchange and brokerage (net)

3. Deferred Taxes

(Amount in Rs. ‘000)

Particulars As at  
March 31, 2021

As at  
March 31, 2020

Deferred tax assets:

Deferred tax liabilities



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

4. Segment Reporting 

(Amount in Rs. ‘000)

Segmentation  Banking operations  Treasury  Total 

 Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20

–
Segment result (3,468,121) (257,841) 501,172 335,250 (2,966,949) 77,409

(2,966,949) 77,409
Income taxes – 21,107

(2,966,949) 56,302
Other information :

Total assets 35,391,950 44,035,923 34,500,916 35,370,341 76,039,168 82,478,773

Total liability 18,897,422 29,017,602 34,500,916 35,370,341 76,039,168 82,478,773
128,127 119,415 128,127 119,415

Depreciation 112,497 117,283 112,497 117,283

5. Related Party Disclosures

 Related Party Relationship:

Sr. No. Relationship Party Name

1.

5.



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rs. ‘000)

Particulars Year Total
American Express Banking Corp, New York

15,281,300
 19,831,300
Maximum Outstanding
 

(Amount in Rs. ‘000)

Particulars Year Subsidiaries of Ultimate Holding Company Total

American 
Express 

Travel Related 
Services 

Company, Inc.

American 
Express 
Services  

India Pvt Ltd

American 
Express 
Limited

American  
Express 

International, 
Inc. - Branch - 

Singapore

American 
Express India 

Pvt Ltd.

American 
Express 
Europe 
Limited

American 
Express 

Australia 
Limited

Others

Deposits

Maximum Outstanding – 1,055,000 – – 25,285,000 – – 1,280,000  
– 685,000 – – 21,400,000 – – 840,000  

Advances

Maximum Outstanding – 20,222 – – 559,025 – – 56,067  
– 30,399 – – 714,383 – – 56,155  

Receivables
11

Payables 

Sale / (Purchase) of assets

Interest Expense

Payments by Related 
Party on Bank’s Behalf or 
Payment/Receipt by Bank 
on behalf of Related Party

Revenue from  
Services Rendered

         

Commission, exchange 
and brokerage (gross)
Less: Volume Rebate and 
Issuer Rate Payable
Miscellaneous Income

Revenue from Services 
Rendered Total

Cost of Services Received          
Business Support Cost

Other expenditure

Rent, taxes and lighting

Advertisement and 
Publicity

Re-imbursements of cost 
to/from Related Party

Cost of Services  
Received Total
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INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

6. Other Liabilities include:

(Amount in Rs. ‘000)

Particulars 2020-21 2019-20

7. Floating Provisions: 

8. Leases

 (Amount in Rs. ‘000)

Particulars 2020-21 2019-20

9. Provision, Contingent Liabilities and Contingent Assets

(Amount in Rs. ‘000)

Particulars 2020-21 2019-20

Closing Balance 3,355,646 3,463,724

10. Taxes

 (Amount in Rs. ‘000)

Particulars 2020-21 2019-20

Total – –

11. Description of contingent liabilities

Contingent Liabilities Brief Description

 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 (Amount in Rs. ‘000)

A

2020-21 2019-20

TOTAL 69,493 58,330

(Amount in Rs. ‘000)

B Contribution towards Pension for deferred / vested pensioners (left employees) :

As at March 31, 2021 As at March 31, 2020

I Assumptions

As at March 31, 2021 As at March 31, 2020

II Changes in present value of obligations

III Changes in fair value of plan assets

IV Amounts to be recognised in the Balance Sheet

V Expense Recognised



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 
 

As at March 31, 2021 As at March 31, 2020

Percentage

Total 100.00 100.00

(Amount in Rs. ‘000)

 Experience Adjustments
As at March 

31, 2021
As at March 

31, 2020
As at March 

31, 2019
As at March 

31, 2018
As at March 

31, 2017

 (Amount in Rs. ‘000)

C Contribution towards Gratuity:

Gratuity : 

As at March 31, 2021 As at March 31, 2020

I Assumptions
 
 

 
 

 

 

– 

– 

 

 



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

II Changes in present value of obligations

III Changes in fair value of plan assets

 

 

 

 

 

 

IV Amounts to be recognised in the Balance Sheet

 

 

 

 

 

V Expense Recognised

 

 

 

 

 

 As at March 31, 2021 As at March 31, 2020

 Percentage

Total 100.00 100.00



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rs. ‘000)

Experience Adjustments As at March 
31, 2021

As at March 
31, 2020

As at March 
31, 2019

As at March 
31, 2018

As at March 
31, 2017

D Leave Encashment/Compensated Absences

 

13. Disclosure under Micro, Small and Medium Enterprises Development Act, 2006:

(Amount in Rs. ‘000)

 Particulars 2020-21 2019-20

1

5

6

14. Details of fees / remuneration received in respect of Bancassurance business:
(Amount in Rs. ‘000)

Particulars 2020-21 2019-20

 
 

15. Disclosures on Remuneration :

Qualitative Disclosures
 t  

Quantitative Disclosures



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

 (Amount in Rs. ‘000)

No. Particulars 2020-21 2019-20

1 5 5

2

3

4

16. Disclosure on Corporate Social Responsibility (CSR)

 (Amount in Rs. ‘000)

S.no. Particulars 2020-21 2019-20

(i) Construction/acquisition of any asset – – – – – –

(ii) On purposes other than (i) above 15,005 15,005 18,633 – 18,633

17. Auditors’ Remuneration [excluding goods & service tax]
 (Amount in Rs. ‘000)

Particulars 2020-21 2019-20

Total 5,703 6,195



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

18. Transfer Pricing

19. Implementation of Indian Accounting Standards (IND AS)

20. Impact of novel Coronavirus (COVID-19) Pandemic

(Amount in Rs. ’000)

Days Past  
Overdue

Amount 
Outstanding as at 
March 31, 2020 

(Implemented till 
May 31, 2020)

Provision  
as at  

March 31, 
2020

Amount 
Outstanding 
as at June 30, 

2020

Provision as 
at  June 30, 

2020

Provision 
Adjusted 
against 

Slippages 

Reversal of 
Provisions

21.  

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021



 AMERICAN EXPRESS BANKING CORP.
INDIA BRANCH

(INCORPORATED IN THE UNITED STATES OF AMERICA)

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

22.  

23. Resolution Framework for COVID-19-related Stress

(Amount in Rs. ’000)

 
Type of borrower Number of 

accounts where 
resolution 

plan has been 
implemented 

under this 
window

exposure 
to accounts 
mentioned 

at (A) before 
implementation 

of the plan

Of (B), 
aggregate 
amount of 

debt that was 
converted into 
other securities

Additional 
funding 

sanctioned, if any, 
including between 

invocation of 
the plan and 

implementation

Increase in 
provisions on 
account of the 

implementation 
of the resolution 

plan

 –  –  –  –  –

 –  –  –  –  –

 –  –  –  –  –

2,369 403,031 – – 40,303

24. Micro, Small and Medium Enterprises (MSME) Sector – Restructuring of Advances

Number of accounts restructured during the year Amounts of accounts restructured as of  
March 31, 2021 (‘000)

25. Subsequent Event
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