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American Express Credit Card

Example of interest and credit usage fee calculation for minimum payment
or partial payment and cash advance usage

Statement Cut Off Date : 5th of the month Payment Due Date : 30th of the month

Example of Credit Card Statement - September

Opening Balance New Credits New debits Total Banlace  Minimum Payment Due
0.00 | - 0.00 | + | 15,338.53 | = 15,338.53 | | 766.93
Statement includes payments and charges Payment Due Date
received by 5 September 2017 30 September 2017
Transaction Date Details Foreign Spending Amount (Baht)
(Posting Date)
1 September PURCHAE OF GOODS & SERVICES # 1 5,000.00
(3 September)
2 September CASH ADVANCE - ATM 10,000.00
(3 September)
3 September CASH ADVANCE - ATM Fee 300.00
(3 September
3 September VAT on Fee 21.00

(3 September)

Total of new transactions for (Basic Cardmember Name) 15,321.00

OTHER ACCOUNT TRANSACTIONS

5 September INTEREST AND CREDIT USAGE FEE 17.53 (A)
(5 September)

Example of Credit Card Statement - October

Opening Balance New Credits New debits Total Banlace  Minimum Payment Due
15,338.53] - 766.93| + | 197.09| =| 14,768.69 | | 738.43
Statement includes payments and charges Payment Due Date
received by 5 October 2017 30 October 2017
Transaction Date Details Foreign Spending Amount (Baht)
(Posting Date)
15 September PAYMENT RECEIVED - THANK YOU 766.93*

(15 September)

Total of new transactions for (Basic Cardmember Name)

OTHER ACCOUNT TRANSACTIONS

5 October INTEREST AND CREDIT USAGE FEE 197.09 (B)
(5 October)

Example of Interest and Credit Usage Fee Calculation at 16% Annual Effective Rate
(A) = Interest and Credit Usage Fee for September Statement (2 Sep - 5 Sep = 4 Days)

Cash Advance Amount X Interest and Credit
Usage Fee Per Year X Number of Days = 10,000 x 16% x 4 = 17.53 (A)
365 365
(B) = Interest and Credit Usage Fee for October Statement
1. On Goods & Services
- Prior to Payment received 5,000 x 16% x 12 = 26.30
(3 Sep - 14 Sep = 12 days) 365

- After Payment received

(15 Sep- 5 - Oct = 21 days) = 4,750 x 16% x 21 = 43.73
(5,000 - 250 = 4,750) 365

2. On Cash Advance Amount

- Prior to Payment received = 10,000 x 16% x 9 = 3945
(6 Sep - 14 Sep= 9 days) 365

- After Payment received
(15 Sep - 5 Oct = 21 days) = 9,516.65 x 16% x 21 =  87.61
(10,000 - 483.35 = 9,516.65) 365

Interest and Credit Usage Fee = 26.30 +43.73 + 3945 +87.61 = 197.09 (B)

for October Statement

*Qut of 766.93 Baht Payment, 250 Baht is assigned to Goods and Services, 483.35 Baht to Cash Advance
Amount, 17.53 Baht to Interest and Credit Usage Fee for September Statement and 16.05 Baht to Cash Advance
Fee and VAT.
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